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WIN  A COMPLETE  SET  OF  RAG  PICKERS 


The  Paper  Money  Collectors  of  Michigan  will  award  a com- 
plete set  of  "The  Rag  Picker"  to  the  2,000th  member  to  join. 
The  complete  set  spans  twelve  years  and  sixty  issues.  This  is 
open  to  all  new  members  and  former  members  that  dropped 
out  prior  to  1977. 

Membership  is  $6.00  per  year.  Write  Yvonne  Ryder,  Sec.- 
Treas.,  P.O.  Box  8022,  Grand  Rapids,  Ml  49508  for  further  in- 
formation. 


FROM  YOUR  SECRETARY-TREASURER 

It's  that  time  of  year  again  - the  ballots  are  enclosed  with  this  issue. 
Please  fill  them  out  and  send  them  back  in. 

When  you  send  anything  in  to  the  Editor  or  Secretary -Treasurer  please 
type  or  print. 

We  could  use  some  more  ads,  paid  and  free.  Also  if  you  have  any  ar- 
ticles that  you  think  we  could  use  please  send  them  to  us.  We  have  used 
the  articles  that  we  have  received,  and  some  that  we  have  found.  This  is 
your  magazine,  we  put  it  out  with  your  help.  We  need  your  help  with  new 
members  and  articles. 


WANTED: 

OBSOLETE  BANKNOTES  & SCRIP  FROM 
THE  FOLLOWING  STATES: 

PENNSYLVANIA  - MARYLAND 
WISCONSIN  - VIRGINIA 

TOM  GORDON 

Box  388,  Manchester,  Maryland  21 102 
301-374-4915 


* * * * * 


EDITOR'S  NOTE: 

The  following  summarizes  Peter  Huntoon 's  remarks  before  the  Paper 
Money  Collectors  of  Michigan  Meeting  at  the  Second  International  Paper 
Money  Convention  at  Memphis,  Tennessee,  in  June. 

"THE  HEALTH  OF  THE  NATIONAL  BANK  NOTE  MARKET" 

The  basic  health  of  the  National  Bank  Note  market  is  good.  There  are, 
however,  collecting  trends  which  are  contributing  to  an  actual  erosion  of 
the  total  base  of  support  even  though  the  number  of  collectors  is  on  the  in- 
crease. 

First,  let's  discuss  what  is  meant  by  a healthy  market.  I believe  there  are 
three  important  factors  that  determine  total  health:  (1)  there  must  be  a 
large  number  of  collectors  who  are  active  in  the  market  at  any  one  time,  (2) 
there  must  be  a significant  group  of  collectors  who  are  willing  to  spend 
more  than  a nominal  amount  for  better  notes,  and  (3)  there  must  exist  a 
large  number  of  buyers  for  every  item  offered. 

I would  estimate  that  since  the  Donlon  sale  in  1960,  the  number  of 
buyers  in  the  National  Bank  Note  market  who  have  been  willing  to  spend 
more  than  $100  per  note  has  increased  from  about  250  to  over  500  or  600 
today.  This  fact  alone  indicates  that  there  is  intrinsic  stability  in  the  present 
market,  however  it  is  my  opinion  that  the  total  base  of  support  under  each 
note  has  actually  contracted  since  1960. 

Let  us  examine  historic  trends  to  understand  the  current  problem. 

HISTORIC  TRENDS 

Before  1960,  the  ultimate  support  for  the  National  Bank  Note  market 
resided  in  type  note  collecting.  The  early  paper  collections  were  consider- 
ed complete  in  National  once  a few  dozen  Nationals  were  obtained.  Be- 
cause there  were  lots  of  Nationals  on  the  market,  most  types  and  denomi- 
nations went  begging  at  low  prices. 

A few  prominent  early  collectors  such  as  Grinnell  did  attempt  to  build 
state  collections  and  in  Grinnell's  case,  he  even  attempted  to  collect  a note 
from  each  of  New  York  City's  banks.  Location  collecting,  such  as  a New 
York  City  set,  was  not  particularly  strong  because  little  was  known  about 
the  total  scope  of  such  a collection.  No  lists  of  banks  by  state  were  avail- 
able before  1959  so  a location  collection  offered  a blind  pursuit. 

Early  Bank  Note  proponents  turned  to  other  criteria  to  define  a collect- 
able set.  Philpot,  for  example,  championed  a combination  of  obtaining  all 
the  Treasury  signatures,  types,  and  denominations.  Using  Philpot's  defini- 
tion the  complete  collection  would  then  consist  of  over  300  notes,  far  bet- 
ter for  the  market  than  the  few  dozen  notes  required  in  a type  set.  Philpot 
liked  Texas  notes  and  assembled  a major  collection  of  them  for  himself, 
but  he  did  not  encourage  such  collections  among  others. 

In  the  early  1960's,  collecting  by  location  came  into  prominence.  This 
resulted  from  the  listing  of  banks  by  state  in  the  Friedberg  Catalog,  and  the 
tireless  enthusiasm  and  promotion  efforts  of  Hickman  and  Waters.  At  first 
the  location  collector  attempted  to  assemble  one  note  from  each  state  and 
the  District  of  Columbia. 

Such  an  all-states  collection  was  my  first  undertaking  in  Nationals  when 
I seriously  entered  the  market  in  the  mid-60's.  Most  sophisticated  collec- 
tors at  that  time  were  simultaneously  putting  together  all-state  collections 
in  both  large  and  small  size.  Every  note  on  the  market  seemed  to  have 
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some  value  under  this  system  because  each  collector  needed  at  least  one 
from  each  state.  Literally  dozens  of  collectors  were  collecting  in  this  way 
and  the  notes  from  the  scarce  states  such  as  Alaska,  Arizona,  and  Nevada 
soon  rose  to  prominence. 

In  short  order,  the  collection  by  states  soon  evolved  new  twists.  One 
that  was  hot  for  a few  years  but  which  seems  to  have  fallen  off  was  an  at- 
tempt to  collect  a note  from  each  of  the  state  capitols.  This  fad  was  en- 
couraged by  Hickman  and  Waters  but  stumbled  when  collectors  realized 
that  notes  from  Tallahassee,  Florida  and  Annapolis,  Maryland  were  virtual- 
ly impossible  to  find,  and  notes  from  Carson  City,  Nevada  did  not  exist.  No 
Carson  City's  have  yet  been  found. 

REGIONAL  COLLECTING 

By  the  late  60's,  Hickman  and  Waters  and  other  dealers  in  that  area  were 
encouraging  several  collectors  who  were  specializing  entirely  on  the  state 
of  Iowa.  Because  Iowa  had  over  400  issuing  banks,  a complete  collection 
seemed  impossible  so  H & W suggested  that  each  collector  try  for  a note 
from  each  county.  This  idea  worked  well  with  Iowa  because  the  state  has 
99  counties  and  therefore  a challenging  number  of  notes  are  required  to 
complete  the  collection. 

A merry  chase  was  had  by  a few  collectors  in  Iowa  and  a few  others  in 
states  with  large  numbers  of  counties.  The  concept  never  got  off  the 
ground  in  the  west  where  counties  are  large  and  often  devoid  of  issuing 
banks.  Arizona  is  a good  example. 

In  no  time,  the  location  specialty  began  to  embrace  every  bank  in  a re- 
gion - the  most  common  being  a state  or  part  of  a state.  The  resulting  col- 
lection was  considered  incomplete  unless  all  issuing  banks  were  repre- 
sented. This  turn  of  events  was  unhealthy.  The  old  all-states  sets  began  to 
die  out.  Our  market  is  currently  dominated  by  regional  collecting  and  a few 
scars  are  evident. 

Three  problems  have  developed:  (1)  the  base  of  support  for  the  entire 
National  field  has  eroded  dramatically  - instead  of  100  people  needing  a 
note  from  each  state  such  as  Wyoming,  now  only  5 want  a note  from  Ther- 
mopolis.  (2)  Selling  a regional  collection  poses  certain  problems,  particu- 
larly if  only  a small  number  of  people  are  active  in  that  specific  area.  (3) 
Regional  collections  are  impossible.  Every  regional  collection  embraces 
notes  from  impossible  banks  and  notes  from  many  other  banks  that  are 
virtually  impossible  to  obtain. 

The  result  is  that  the  gung-ho  regional  collector  gets  burned-out  before 
achieving  his  goal.  I would  estimate  that  the  average  location  collector 
lasts  only  about  5 years  before  he  gives  up.  His  selling  of  his  notes  leaves  a 
hole  in  the  market  and  his  short  collecting  life  among  us  is  very  unhealthy. 

I would  rather  have  the  same  collector  define  a broader  goal  and  have  him 
with  us  for  20  years. 

Another  problem  with  location  collectors  is  that  in  many  cases  it  is  the 
collector  who  is  priced  rather  than  the  note  he  buys!  I have  been  such  a 
chump  on  many  Arizona  deals  and  if  I didn't  have  a thicker  skin  than  most, 
I would  have  been  discouraged  years  ago!  The  priced  buyer  is  not  the  vic- 
tim of  greedy  dealers,  rather  he  rains  the  problem  upon  himself.  Realize 
that  dealers  only  support  a market  defined  by  collectors! 

A SOLUTION 

I believe  a ready  solution  exists  that  will  vastly  broaden  the  total  base  of 


support  for  the  market  and  which  will  also  increase  the  collecting  life  of  the 
individuals  involved.  Dealers  and  collectors  can  mutually  benefit  and  the 
number  of  orphan  notes  on  the  market  will  substantially  decrease. 

The  solution:  Encourage  the  all-states  collection. 

Make  the  all-states  collection  the  highest  goal  in  National  collecting.  In- 
clude Hawaii  and  Alaska  in  the  set.  Particularly  high  praise  should  be  lav- 
ished upon  the  collector  who  attempts  both  a large  and  small  size  set. 

The  all-states  collections  should  not  be  restricted  to  any  specific  denom- 
ination or  series  because  the  resulting  set  will  be  more  interesting  with  a 
broad  distribution  of  types  and  denominations. 

The  immediate  impact  of  this  approach  will  be  to  broaden  the  base  of 
support  under  every  single  note  on  the  market.  The  rarer  states  will  rise  in 
importance  and  will  require  time  and  patience  to  collect,  but  they  are  not 
impossible.  Alaska  will  be  the  key,  but  plenty  of  nice  Alaska  notes  are  beg- 
ging for  secure  homes.  Everyone  would  benefit  - some  Indianapolis  small 
size  notes  might  finally  find  receptive  homes,  some  red  seal  Fairbanks 
notes  might  not  travel  through  so  many  hands  before  they  finally  stick. 
When  we  go  to  sell,  we  would  have  a large  number  of  buyers  for  every 
piece. 

Once  the  all-states  collection  is  accepted  as  the  ultimate  pursuit,  we 
could  view  the  regional  and  type  collectors  as  an  important  means  for  fur- 
ther expanding  our  healthy  and  large  base.  Once  a collector  achieved  suc- 
cess with  his  all-states  set,  he  might  logically  attempt  a type  set  from  his 
state  or  from  a state  which  offers  a more  complete  type  set.  Imagine  what 
this  might  do  to  the  prices  of  Massachusetts  notes! 

Dealers  are  in  a particularly  important  position  to  "sell"  the  notion  of  all- 
states collections  because  they  represent  most  of  the  early  contacts  with 
new  collectors.  Albums  with  one  space  for  a large  and  small  note  from 
each  state  and  the  District  of  Columbia  could  do  for  Nationals  what  Whit- 
man Coin  Folders  did  for  coins,  or  Scott's  Albums  did  for  U.S.  Postage 
Stamps! 


********************************************** 


Wanted  by  Collector  - National  Currency 

National  Bank  Notes  from  the  following  towns  and  cities  of 
Bergen  County,  New  Jersey,  for  my  personal  collection  and 
research  work.  Willing  to  pay  high  premium  prices. 


ALLENDALE 

BERGENFIELD 

BOGATA 


CARLSTADT 

CLOSTER 


EDGEWATER 
ENGLEWOOD 
FAIR  VIEW 


CLIFFSIDE  PARK 


DUMONT 


FORT  LEE 
GARFIELD 
GLEN  ROCK 
HACKENSACK 
HILLSDALE 
LEONIA 
LITTLE  FERRY 
LODI 

LYNDHURST 
NORTH  ARLINGTON 


PALISADE  PARK 
RAMSEY 

RIDGEFIELD  PARK 
RIDGEWOOD 
RUTHERFORD 
TENAFLY 

WEST  ENGLEWOOD 

WESTWOOD 

WYCKOFF 


WILLIAM  T.  ANTON  SR.  - P.M.C.M.  1940 

P.O.  Box  125,  North  Hackensack  Station,  River  Edge,  N.J.  07661 


SOUTH  AMERICAN  CURRENT  NOTES  AVAILABLE 

By  Jerry  Remick 

Luis  Alberto  Guzzo,  P.0.  Box  1651,  Montivedo,  Uraguay,  a wholesale 
postage  stamp  dealer,  has  just  issued  an  8 page  list  of  current  and  obsolete 
banknotes  of  Argentina,  Bolivia,  Brazil,  Chile,  Paraguay  and  Uraguay.  The 
selection  of  older  notes  ranges  from  VF  to  unc.  The  entire  new  current  ser- 
ies of  Uraguayan  notes  is  available.  This  is  an  excellent  source  for  the  com- 
plete series  of  Brazil's  current  notes  in  CU.  Mr.  Guzzo  is  a member  of  the 
ANA. 
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EARLY  BANKING  IN  MICHIGAN 

The  Michigan  banks  of  the  present  time,  both  State  and  National,  have 
well-established  reputations  for  solidity  and  good  management,  but  during 
the  Territorial  period  and  the  early  days  of  statehood,  many  of  these  in- 
stitutions were  incorporated  and  managed  with  an  utter  indifference  to  the 
principles  of  sound  financiering.  The  first  bank  in  the  Territory  was 
established  without  authority  of  Congress,  and  its  career  was  one  of  the 
worst  imaginable.  Some  of  those  working  under  special  charters,  in- 
corporated by  the  Territorial  Council,  were  not  much  better.  Under  the 
Constitution  of  1835,  a very  fair  law  was  enacted,  but  it  was  poorly  ad- 
ministered or  recklessly  disregarded.  The  first  General  State  law  of  1888, 
which  was  modeled  after  it,  performed  a like  service  for  institutions  which 
combined  commercial  with  savings  departments,  that  the  banks  of  the 
State,  as  a rule,  deserved  the  confidence  of  the  people. 

During  the  early  part  of  the  period  when  the  Territory  was  under  the 
anomalous  rule  of  the  Governor  and  Judges,  who  combined  legislative, 
executive  and  judicial  functions  in  one  body,  visionary  ideas  of  the  rapid 
growth  of  Territory  and  town  seem  to  have  prevailed.  It  was  under  the  in- 
fluence of  these  that  Judge  Woodward's  magnificent  spider  web  plan  of 
laying  out  the  town  of  Detroit  was  conceived.  It  was  under  their  influence 
also,  that  the  first  great  bank  scheme  was  projected.  Of  the  manner  in 
which  that  scheme  struck  one  of  the  plain  and  practical  citizens,  John  Gen- 
tle, who  wrote  a detailed  history  of  the  bank,  gave  the  following  account  as 
quoted  in  Silas  Farmer's  "History  of  Detroit": 

"In  1805,  a few  days  after  Governor  Hull  and  Judge  Woodward  arrived, 
the  writer  accidentally  stepped  into  the  Legislative  Board  while  the 
honorable  members  were  deliberating  on  the  situation  and  circumstances 
of  the  Territory,  and  the  measures  necessary  for  its  future  elevation.  Judge 
Woodward  said:  'For  my  part  I have  always  considered  these  territorial 
establishments,  at  best,  a most  wretched  system  of  government.  And  the 
measures  hitherto  pursued  by  former  territorial  authorities  have  all  proved 
exceedingly  defective.  We  will,  therefore,  adopt  a system  for  the  govern- 
ment of  this  new  Territory  that  shall  be  entirely  novel.'  Governor  Hull  and 
Judge  Bates  gave  their  assent  by  a gentle  decline  of  the  head,  and  the 
audience  stood  amazed  at  the  wisdom  of  their  words,  and  the  majesty  of 
their  demeanor.  Governor  Hull  then  observed:  'Before  I left  Boston  I had 
but  a very  imperfect  idea  of  this  country;  but  since  I arrived  I am  quite 
delighted  with  it.  Gentlemen,  this  is  the  finest,  and  richest  country  in  the 
world.  But  from  its  remoteness,  it  is  subject  to  many  inconveniences  which 
it  behooves  us  to  remove  as  speedily  as  possible.  And  the  first  object 
which  merits  the  special  attention  of  this  honorable  Board  is  the  establish- 
ment of  a bank.  Yes,  gentlemen,  a bank  of  discount  and  deposit  will  be  a 
fine  thing  for  this  new  Territory.  Before  I left  Boston  I spoke  to  several  of 
my  friends  on  this  subject,  and  they  even  made  me  promise  to  be  con- 
nected with  it.'  A bank!  said  I to  myself,  a bank  of  discount  and  deposit  in 
Detroit!  To  discount  what?  Cabbages  and  turnips?  Pumpkins  and 
potatoes?  Thinks  I to  myself:  These  folks  must  either  be  very  wise  men, 
very  great  fools,  or  very  great  rogues.  A bank  in  Detroit,  where  the  trade  is 
all  traffic,  and  the  bills  all  payable  in  produce!  A bank  in  the  bosom  of  the 
deserts  of  Michigan.  That  will  be  a novelty  indeed." 

But  the  idea  that  the  small  town  needed  a big  bank  was  not  original  with 


either  the  Governor  or  Judge.  Before  they  left  Boston,  Russel  Sturges  and 
five  other  promoters,  had  laid  plans  for  a great  bank  scheme  in  the  West, 
and  had  carefully  instilled  into  the  minds  of  Hull  and  Woodward  the 
feasibility  of  carrying  it  out.  One  of  the  first  things  which  the  Governor  and 
Judges  did,  after  planning  to  rebuild  the  town,  which  had  recently  been 
burned  down,  was  to  inaugurate  a series  of  four  lotteries,  the  profits  of 
which  were  to  go  toward  "the  encouragement  of  literature  and  the 
development  of  Detroit."  One  of  the  next  was  to  pass  a bill  for  the  in- 
corporation of  a bank,  with  capital  stock  not  to  exceed  one  million  dollars, 
and  with  charter  to  run  one  hundred  and  one  years.  As  it  turned  out  the 
chances  were  not  as  good  for  those  who  took  stock  in  the  bank  and  kept  it, 
as  for  those  who  took  tickets  in  the  lottery. 

The  Governor  was  authorized  to  subscribe  for  stock  in  behalf  of  the 
Territory,  without  limit  as  to  the  amount,  but  he  only  ventured  ten  shares, 
and  the  Boston  parties  subscribed  for  ninety-five  per  cent  of  the  rest.  A lot 
was  purchased  for  $475,  and  a building  was  constructed  costing,  with  fur- 
niture and  fixtures,  $8,000,  the  most  costly  building  in  the  town  at  the  time. 
These  preliminaries  having  been  attended  to,  the  Governor  and  Judge 
Woodward  went  to  Washington,  and  returned  by  way  of  Boston,  bringing 
with  them  $19,000  in  guineas  to  pay  the  first  installment  of  two  per  cent  on 
the  Boston  subscriptions  to  the  stock.  They  also  brought,  as  additional  ap- 
purtenances to  the  Bank,  the  vault  doors,  iron  bars  for  the  windows,  a 
cashier,  two  financiers,  and  a large  amount  of  unsigned  bills.  Judge  Wood- 
ward was  chosen  President,  and  W.  Flannigan,  Cashier,  and  they  opened 
business  by  signing  $165,000  worth  of  bills,  with  which  the  Boston  finan- 
ciers speedily  started  eastward.  The  bills  read:  "The  Bank  of  Detroit  and  its 
stockholders,  jointly  and  severally,  guarantee  the  payment  at  their  office  in 

Detroit,  $ ."  The  Boston  financiers  sold  these  in  the  Northern  and 

Eastern  States  at  from  10  to  25  per  cent  discount,  and  soon  afterwards  sold 
their  stock.  Redemption  of  the  first  five  dollar  note  presented  at  the  bank 
was,  at  first,  refused,  and  five  hundred  dollars  presented  at  a later  date  met 
the  same  fate.  After  a few  days,  however,  the  Cashier  concluded  to  pay 
them.  There  is  nothing  to  show  that  any  notes,  other  than  these,  were  ever 
redeemed,  nor  that  any  deposits  were  made,  nor  any  notes  discounted, 
nor  any  return  made  for  the  bills  issued.  After  the  first  Boston  stockholders 
sold  out,  their  successor,  a Mr.  Dexter,  of  the  same  city,  arrived  at  Detroit, 
elected  a new  President,  and  started  East  with  another  lot  of  bills.  In  all  it 
is  said  that  over  a million  and  a half  of  bills  were  issued,  of  which  twelve 
thousand  dollars  were  circulated  in  Michigan,  and  the  rest  were  taken  East. 
Meantime  most  of  the  money  paid  on  the  two  per  cent  installment  of  stock 
had  disappeared,  and  no  second  installment  was  ever  paid  in. 

In  December,  1807,  the  authorities  at  Washington  learned  that 
something  irregular  was  going  on  at  Detroit,  and  ordered  Judge  Witherell 
to  investigate.  Congress,  upon  the  return  of  Judge  Witherell's  report, 
refused  to  sanction  the  scheme,  and  this  was  equivalent  to  notice  to  every 
one  that  the  charter  was  of  no  force.  The  bank  was  kept  open,  however, 
for  its  original  purpose  of  issuing  notes,  till  September,  1808,  when  the  ab- 
sence of  Judge  Woodward  from  the  Territory  broke  the  tie  which  often 
prevented  the  transaction  of  business  in  the  Governing  Council  of  the 
Territory.  Governor  Hull  and  Judge  Witherell,  being  a majority  of  the 
quorum  of  three,  passed  an  Act  providing  severe  penalties  for 


unauthorized  banking.  The  bank  officers  petitioned  for  exemption  from 
these  penalties,  but  were  refused,  and  the  bank  closed.  The  passage  of  the 
Penal  Act  made  Judge  Woodward  very  angry  and  caused  an 
estrangement  between  him  and  the  Governor,  which  lasted  throughout 
their  joint  official  careers. 

Judge  Woodward,  at  a subsequent  date,  secured  the  repeal  of  the 
punitive  Act  mentioned,  and  all  other  Acts  passed  in  his  absence,  but 
November  4,  1815,  a majority  of  the  Territorial  Council,  consisting  of 
Governor  Cass  and  Judges  Griffin  and  Witherell,  passed  an  Act  of  similar 
purport.  It  was  adapted  from  a law  in  New  York  State,  and  its  main 
provision  was  as  follows:  "No  person  unauthorized  by  law  shall  subscribe 
to  or  become  a member  of,  any  association,  institution  or  company,  or 
proprietor  of  any  bank  or  fund  for  the  purpose  of  issuing  notes,  receiving 
deposits,  making  discounts,  or  transacting  any  other  business  which  in- 
corporated banks  may  or  do  transact,  by  virtue  of  their  respective  acts  of 
incorporation;  and  if  any  person,  unauthorized  by  law  as  aforesaid,  shall 
hereafter  subscribe  or  become  a proprietor  as  aforesaid,  he  shall  forfeit  and 
pay  for  every  such  offense  the  sum  of  one  thousand  dollars,  to  be 
recovered  by  any  person  who  shall  sue  for  the  same,  in  an  action  of  debt, 
one-half  thereof  to  his  own  use,  and  the  other  half  to  the  use  of  the  people 
of  this  Territory;  and  all  notes  and  sureties  for  the  payment  of  money,  or 
the  delivery  of  property,  made  or  given  to  any  such  association,  shall  be 
null  and  void." 

Mr.  T.  H.  Hinchman  says  of  the  Bank  of  Detroit,  in  his  "Banks  and 
Banking  in  Michigan:"  "The  facts  of  its  organization  and  names  of  officers 
are  undeniable;  but  that  which  relates  to  fabulous  amounts  of  currency 
sent  East  and  sold  without  any  returns  of  any  value  having  been  placed  in 
the  bank  would  seem  like  a pure  fiction,  but  for  the  knowledge  of  equally 
strange  irregularities  in  banking  occurring  in  the  later  history  of  the  State." 

The  experience  with  this  fraudulent  bank  sufficed  for  the  people  of  this 
town  for  a time,  but  December  19,  1817,  the  Legislative  Council  passed  an 
Act  for  incorporating  the  Bank  of  Michigan, 'and  naming  the  following  as 
the  incorporators  and  first  Directors:  Solomon  Sibley,  Stephen  Mack, 
Henry  L.  Hunt,  Abraham  Edwards,  John  R.  Williams,  Philip  Leeuyer  and 
William  Brown.  Ten  per  cent  of  the  $100,000  stock  was  required  to  be  paid 
in  specie  at  the  time  the  subscriptions  were  made,  and  the  rest  in  in- 
stallments as  called  by  the  Directors. 

This  bank  had  some  of  the  most  substantial  and  honorable  citizens  of 
the  Territory  back  of  it,  and  was  conducted  on  very  different  methods  from 
its  predecessor.  It  had  a long  and  memorable  career,  and  during  the  period 
of  reckless  banking  that  followed  later  the  name  of  "Old  Bank  of 
Michigan"  was  synonymous  with  everything  that  was  stable,  honest  and 
sound.  It  was  organized  in  June,  1818,  with  nine  Directors,  who  chose 
General  John  R.  Williams,  President,  and  James  McCloskey,  Cashier.  It 
started  business  in  a small  way  in  January  following,  in  the  old  Detroit 
Bank  building,  with  $10,000  paid  up  capital.  In  1824  a second  installment 
increased  its  paid  capital  to  $20,000.  It  was  sold  the  same  year  to  Edmund 
Dwight  and  six  other  capitalists  of  Boston,  who  increased  its  capital  to 
$60,000  and  installed  E.P.  Hastings  as  President.  In  a careful  examination  of 
the  affairs  of  the  Bank,  Mr.  Hastings  discovered  a deficiency  of  $15,000  in 
the  accounts  of  Cashier  McCloskey,  who  was  forthwith  dismissed,  and 
Charles  C.  Trowbridge  was  appointed  in  his  place,  thus  commencing  a 
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long  career  of  usefulness  in  connection  with  Detroit's  public  institutions. 

On  the  25th  of  February,  1831,  the  charter  of  the  bank  was  extended  for 
twenty-five  years,  and  in  1834  an  Act  passed,  permitting  it  to  establish  a 
branch  at  Bronson,  then  in  Kalamazoo  County.  During  the  latter  year  the 
capital  stock  was  increased  to  $350,000.  In  1836  Mr.  Trowbridge  resigned 
as  Cashier,  and  was  succeeded  by  H.  K.  Sanger,  the  capital  was  increased 
to  $500,000,  and  the  bank  commenced  the  construction  of  the  first  stone 
building  in  the  City.  This  historic  structure,  situated  at  the  southwest  cor- 
ner of  Jefferson  Avenue  and  Griswold  Street,  was  a very  pretentious 
building  for  the  time.  It  was  built  of  shell  limestone,  containing  many  fine 
and  curious  petrifications,  and  for  a number  of  years  an  annual  oiling 
brought  these  out  with  great  distinctness.  In  1842,  when  the  bank  wound 
up  its  affairs,  this  building  was  sold  to  the  United  States  Government,  the 
basement,  with  entrance  from  Griswold  Street  being  used  for  post-office, 
and  the  upper  floors,  with  entrance  from  Jefferson  Avenue,  for  the  United 
States  Courts.  In  1855  it  was  sold  to  the  Michigan  Insurance  Bank,  and 
from  then  till  1894  it  was  occupied  by  that  institution  and  its  successors, 
the  National  Insurance  Bank,  and  the  First  National  Bank.  It  later  became 
the  home  of  the  Michigan  Mutual  Life  Insurance  Co. 

Up  to  1836  the  bank  was  very  prosperous,  having  sustained  no  losses  of 
any  magnitude  since  the  default  of  its  first  Cashier.  The  financial  distress  of 
1837  and  1838,  however,  caused  it  heavy  losses  and  strained  its  resources 
to  the  utmost.  By  the  aid  of  $300,000,  advanced  by  its  eastern  owners,  it 
maintained  its  solvency  through  that  period,  being  one  of  very  few  banks 
in  the  West  that  did  so.  But  many  of  its  loans  could  not  be  collected,  and 
considerable  real  estate,  which  had  been  held  as  security,  had  to  be  taken 
in  place  of  cash.  It  was  finally  decided  to  wind  up  the  affairs  of  the  bank, 
and  in  1842  trustees  were  appointed  for  that  purpose.  All  claims  upon  it 
were  settled  as  equitable  as  possible,  where  personal  property  was  not 
available  real  estate  being  turned  over  to  the  creditors.  Some  of  those  who 
were  compelled  to  receive  the  latter  for  want  of  something  better,  con- 
sidered themselves,  at  the  time,  unfortunate,  but  in  a number  of  cases  the 
advance  in  value  in  real  estate,  so  taken,  was  the  foundation  of  com- 
fortable fortunes. 

The  first  bank  incorporated  in  the  interior  of  the  State  was  the  Bank  of 
Monroe,  which  received  its  being  from  an  Act  approved  March  29,  1827. 
The  Act  appointed  John  Anderson,  Josiah  Wendell,  Robert  Clark,  Oliver 
Johnson,  Charles  J.  Lanman,  Dan  B.  Miller  and  Harry  Conant  as  the  first 
Directors,  fixed  the  stock  at  $100,000,  with  the  privilege  of  increasing  to 
half  a million,  and  provided  that  one-eighth  of  the  amount  of  stock  should 
be  paid  in  specie  at  the  time  of  subscribing,  and  the  rest  in  installments  at 
the  call  of  the  Directors.  The  bank  did  a good  business  for  ten  years,  but 
succumbed  to  the  stress  of  the  times  in  1837,  and  wound  up,  after  paying 
nearly  all  of  its  indebtedness. 

On  the  2nd  of  April,  in  the  same  year,  an  Act  was  approved  for  in- 
corporating the  Merchants'  Mechanics'  Bank  of  Michigan.  The  bank  was 
to  be  located  in  Detroit,  and  to  have  two  hundred  thousand  dollars  capital. 
John  Biddle,  Oliver  Newberry,  Levi  Cook,  John  Palmer,  Joseph  W.  Torrey, 
Thomas  C.  Sheldon,  Melvin  Dow,  Henry  Chipman  and  Edwin  Brooks  were 
named  as  Directors.  The  banking  company  was  also  authorized  to  do  all 
kinds  of  fire  and  marine  insurance,  and  was  laid  also  under  this  obligation 
"The  said  company  shall  subscribe  for  and  take  four  thousand  dollars  of 
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the  stock  of  a steam  mill  company  at  or  near  Detroit,  to  be  hereafter  in- 
corporated, upon  such  terms  and  conditions  as  the  residue  of  the  stock  of 
the  said  steam  mill  company  at  or  near  Detroit,  to  be  hereafter  in- 
corporated, upon  such  terms  and  conditions  as  the  residue  of  the  stock  of 
the  said  steam  mill  company  shall  have  been  taken,  provided  the  Directors 
of  the  said  company  shall  require  the  same  to  be  done."  The  bank  was 
limited  to  six  per  cent  interest  on  its  loans  and  discounts.  The  closing  sec- 
tion provided  that  the  Act  should  be  void,  unless  the  company  should  ac- 
tually pay  into  the  bank  the  sum  of  twenty  thousand  dollars,  for  the  use  of 
the  company  as  a banking  institution,  and  sixty  thousand  dollars  for  the 
purposes  of  insurance,  on  or  before  the  1st  of  April,  1829.  The  company,  it 
seems,  did  not  comply  with  the  requirements  of  the  Act,  for  it  never  com- 
menced business. 

To  Be  Continued  in  Next  issue. . . 


UNUSUAL  MASS  OF  BLUE  FIBERS  FOUND  ON  A 
$1.00  FEDERAL  RESERVE  NOTE 

By  Doug  Murray  - No.  1492 

In  August  1973,  I found  a $1 .00  1969D  G*  with  a dumb  of  blue  fibers  (or 
security  threads)  in  the  shape  of  an  imaginary  "7"  neatly  centered  on  the 
left  side  of  the  note  between  the  District  "7"  's  and  the  "G"  of  the  serial 
number.  The  unusual  note  was  found  in  a pack  of  25  new  1969D  Chicago 
notes  obtained  from  a local  bank  while  searching  for  star  notes.  I'll  add  that 
out  of  the  325  new  notes  (in  packs  of  25)  obtained,  80  were  1969D  G*'s, 
mixed  throughout.  Stars  were  easier  to  find  in  1973  than  they  are  today! 


WANTED  - Military  Payment  Certificates  (MPC's)  and  Allied  Military  Cur- 
rency (AMC's)  in  strictly  crisp  uncirculated  (CU)  condition  only.  Please 
state  series  number,  denomination,  and  price  expected  when  writing. 
SASE  assures  reply. 

NICK  L.  IMBRIGLIO  - P.0.  Box  399,  Oakhurst,  N.J.  07755  PMCM  1666 


*********************************************** 
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PRESIDENT'S  MESSAGE 

The  annual  election  of  officers  and  board  members  is  again  upon  us.  I 
would  like  to  thank  the  members  who  have  asked  me  to  run  for  re-election, 
but  I feel  that  it  is  time  to  step  aside  and  turn  over  the  duties  of  office  to 
someone  else.  It  has  been  an  honor  to  have  served  as  your  president  this 
past  year. 

I have  to  keep  harping  on  the  subject  of  money,  but  rising  costs  make  it 
imperative  that  something  be  done  to  increase  our  revenue.  In  the  last  is- 
sue of  the  Rag  Picker  our  Editor  outlined  two  possible  courses  of  action. 
One  was  to  drop  back  to  four  issues  per  year  and  another  was  to  raise  the 
dues.  Although  I can  appreciate  that  objections  can  be  raised  to  either  pro- 
posal, I personally  feel  that  the  dues  should  be  raised  and  I urge  member 
support. 

Vice-president  Mike  Crabb  has  made  a revenue  producing  suggestion 
that  I think  has  merit.  Mike  thinks  that  an  Auction  could  be  held  in  connec- 
tion with  one  of  our  meetings  which  could  produce  enough  revenue  to  put 
us  in  good  financial  shape.  There  is,  of  course,  the  question  of  the  source 
of  auction  material.  Mike  envisions  our  members  donating  duplicate  notes 
to  the  club  for  this  purpose.  These  notes  would  be  sold  to  the  highest  bid- 
der. Please  think  about  this,  and  if  you  like  the  idea  let  us  know. 

Bill  Anspach 


FROM  DISTRICT  FOUR 

Friends  and  Members,  the  Rag  Picker  is  getting  better.  Come  on  and 
let's  all  get  together  and  build  up  our  organization.  By  using  our  one  free 
ad  each  month,  and  a small  paid  ad,  we  will  all  help  keep  the  Rag  Picker  in 
the  black.  Let's  all,  get  behind  our  club  and  push  for  a better  paper.  Talk  to 
members  that  have  left  and  try  to  get  them  to  rejoin. 

It  seems  like  the  1977  star  notes  are  hard  to  come  by.  I would  appreciate 
help  by  replies  to  my  ads  in  the  Rag  Picker,  with  notes  from  all  districts. 

Good  hunting  from  a shut  in  member. 

R.  J.  Blankenship 
P.M.C.M.  No.  1389 
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WANTED  - SMALL  SIZE  NOTES 

1976  $2FRN  Radars  and  Repeaters 
1974  $1  FRN  With  905  Back  Plate 

Q tor  Rprlpr  anH  Rpnppfpr^ 

Any  small  size  note  with  numbers:  00000046, 00000047,  00000048 
$5,  $10,  $20  FRN  Stars;  1928-1934-D 
Error  Notes 

Other  notes  and  exact  want  list  available  - SASE  with  all  inquiries 
BOB  AZPIAZU,  JR.,  - P.O.  Box  1433,  Hialeah,  Florida  3301 1 
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FOR  SALE  - 1929  NATIONALS 

$20  The  Home  NB  of  Meriden,  Conn.  Ch.  No.  720 

$100  Ty  II  Bank  of  America  NB  & Trust  San  Francisco,  CA  Ch.  No.  13044 

$20  Bank  of  America  NT  & S Association  Ch.  No.  13044 

$20  The  Seaboard  NB  of  Los  Angeles,  CA  Ch.  No.  12545 

$20  The  NB  of  the  Republic  of  Chicago,  III.  Ch.  No.  4605 

$20  The  NB  of  the  Republic  of  Chicago,  III.  Ch.  No.  4605 

$10  The  Citizens  NB  of  Decatur,  III.  Ch.  No.  4576 

$20  The  Millikin  NB  of  Decatur,  III.  Ch.  No.  5089 

$100  Commercial  Merchants  NB  & Trust  Co.  of  Peoria,  III.  Ch.  No.  3296 

$10  The  First  NB  of  Peoria,  III.  Ch.  No.  176 

$10  Citizens  First  NB  of  Princeton,  III.  Ch.  No.  2413 

$5  Straus  NB  & Trust  Co.  of  Chicago,  III.  Ch.  No.  13216 

$20  The  Ayers  NB  of  Jacksonville,  III.  Ch.  No.  5763 

$20  The  First  NB  of  Shelbyville,  Ind.  Ch.  No.  1263 

$20  The  National  Branch  of  Madison,  Ind.  Ch.  No.  1457 

$10  The  First-Merchants  NB  of  Lafayette,  Inc.  Ch.  No.  1 1 148 

$10  Lincoln  NB  & Trust  Co.  of  Fort  Wayne,  Ind.  Ch.  No.  7725 

$20  Lincoln  NB  & Trust  Co.  of  Fort  Wayne,  Ind.  Ch.  No.  7725 

$20  Old-First  NB  & Trust  Co.  of  Fort  Wayne,  Ind.  Ch.  No.  3285 

$10  The  Peoples  American  NB  of  Princeton,  Ind.  Ch.  No.  10551 

$10  The  Second  NB  of  Richmond,  Ind.  Ch.  No.  1988 

$20  The  Second  NB  of  Richmond,  Ind.  Ch.  No.  1988 

$10  The  Peoples  NB  of  Lawrenceburg,  Ind.  Ch.  No.  2612 

$10  Hammond  NB  & Trust  Co.  of  Hammond,  Ind.  Ch.  No.  8199 

$10  The  New  Albany  NB,  New  Albany,  Ind.  Ch.  No.  775 

$20  The  First  NB  of  South  Bend,  Ind.  Ch.  No.  126 

$20  Terre  Haute  NB  & Trust  Co.,  Terre  Haute,  Ind.  Ch.  No.  7562 

$10  The  First  NB  of  Danville,  Ind.  Ch.  No.  152 

$10  The  Fletcher  American  NB  of  Indianapolis,  Ind.  Ch.  No.  9829 

$20  The  Hackley  Union  NB  of  Muskegon,  Mich.  Ch.  No.  4398 

$20  The  Hackley  Union  NB  of  Muskegon,  Mich.  Ch.  No.  4398 

$20  Grand  Rapids  NB,  Grand  Rapids,  Mich.  Ch.  No.  3293 

$10  Chatham  Phenix  NB  & Trust  Co.,  New  York,  N.Y.  Ch.  No.  10778 

$5  The  Chase  NB  of  the  City  of  New  York  Ch.  No.  2370 

$10  Ty  II  The  First  NB  of  Easthampton,  Mass.  Ch.  No.  428 

$20  First  NB  in  Minneapolis,  Minn.  Ch.  No.  710 

$5  The  Winters  NB  & Trust  Co.  of  Dayton,  Ohio  Ch.  No.  2604 

$10  Ty  II  The  National  City  Bank  of  Cleveland,  Ohio  Ch.  No.  786 

$10  The  City  NB  & Trust  Co.  of  Columbus  Ohio  Ch.  No.  7621 

$20  The  First  NB  of  Norwood,  Ohio  Ch.  No.  6322 

$20  The  City  NB  & Trust  Co.  of  Columbus,  Ohio  Ch.  No.  7621 

$20  Ty  II  The  NB  of  Corry,  Penn.  Ch.  No.  4823  Serial  No.  A000022A 

$10  The  National  Security  Bank  & Trust  Co.  of  Philadelphia  Ch.  No.  1743 

$20  Corn  Exchange  NB  Et  Trust  Co.  of  Philadelphia  Penn.  Ch.  No.  542 

$20  The  First  NB  of  Chattanooga,  Tenn.  Ch.  No.  1606 

$20  The  Central  NB  of  Richmond,  Virginia  Ch.  No.  10080 

$20  South  Texas  Commercial  NB  of  Houston,  Texas  Ch.  No.  10152 

$10  First  NB  in  Dallas,  Texas  Ch.  No.  3623 

$5  First  Wisconsin  NB  of  Milwaukee,  Wis.  Ch.  No.  64 

$10  First  Wisconsin  NB  of  Milwaukee,  Wis.  Ch.  No.  64 

$20  First  Wisconsin  NB  of  Milwaukee,  Wis.  Ch.  No.  64 

$20  Marine  National  Exchange  Bank  of  Milwaukee,  Wis.  Ch.  No.  5458 

$20  The  Batavian  NB  of  La  Crosse,  Wis.  Ch.  No.  7347 

$1 .00  FRN's  1963B  Complete  Block  Letter  Set  - 13  Notes 

$1.00  1935A  Red  S or  R Avg.  circulated 
$5.00  FRN's  1934  G-A 
$5.00  FRN's  1934A  G - B 

$5.00  FRN's  1969F-*  CU  $ 

$5.00  FRN's  1963AG  - ‘ 

Fr  41  $2.00  Series  1862  - Our  first  $2.00  Note  - nice  color,  good  type 

All  Notes  sold  on  Money  Back  Guarantee. 

Want  Large  Hart  and  Ludington,  Michigan  Notes 

RALPH  M.  HINKLE 

2877  Memorial  Drive,  N.  Muskegon,  Michigan  49445 
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CU 


F 

$32.50 

F 

$145.00 

VG 

$24.00 

F 

$30.00 

AU 

$50.00 

F 

$27.50 

F 

$32.50 

F 

$35.00 

F 

$135.00 

F 

$20.00 

F 

$42.00 

F 

$15.00 

F 

$42.50 

AU 

$50.00 

F 

$70.00 

F 

$22.50 

F 

$20.00 

F 

$33.00 

VF 

$37.50 

F 

$30.00 

F 

$22.50 

F 

$37.50 

F 

$22.00 

F 

$30.00 

F 

$32.50 

F 

$30.00 

AU 

$40.00 

F 

$25.00 

F 

$18.00 

CU 

$50.00 

F 

$30.00 

F 

$30.00 

F 

$20.00 

F 

$12.50 

CU 

$35.00 

F 

$30.00 

F 

$25.00 

F 

$17.50 

F 

$17.50 

F 

$37.50 

F 

$32.00 

VG 

$37.50 

VG 

$14.00 

VG 

$26.00 

VG 

$32.50 

VG 

$30.00 

VG 

$30.00 

F 

$22.50 

F 

$12.50 

F 

$15.00 

F 

$26  00 

F 

$32.50 

VG 

$26.00 

CU 

$22.00 

Each  $12.50 

CU 

$10.00 

CU 

$10.00 

3 for  $25.00 

$10. 

00  Each 

F 

$90.00 

WEST  VIRGINIA  COUNTY  SCRIP 
By  Victor  Deloe  - PMCM  No.  Ill 

West  Virginia  is  the  only  state  in  the  Union  that  was  formed  from  part  of 
an  existing  state,  which  makes  its  place  in  American  history  unique.  Before 
June  20,  1863  the  history  of  West  Virginia  was  only  a small  part  of  the 
history  of  Virginia.  The  numismatic  history  of  West  Virginia,  with  the  ex- 
ception of  National  Banks  and  some  private  scrip,  is  entirely  before  that 
date. 

There  were  several  movements  for  separate  statehood  in  the  area  west 
of  the  Alleghany  Mountains,  but  the  most  serious  came  during  the  Civil 
War.  When  the  Virginia  Convention  passed  a Secession  Ordinance  in 
April,  1861,  leaders  in  western  Virginia  began  making  plans  for  the  for- 
mation of  a new  state,  loyal  to  the  Union.  While  the  popular  vote  in  the 
state  as  a whole  was  in  favor  of  secession,  the  counties  west  of  the 
Alleghanies  voted  44,000  opposed  to  secession  and  only  4,000  in  favor. 

A convention  consisting  of  members  of  the  General  Assembly  and  other 
elected  and  appointed  delegates  met  at  Wheeling  to  decide  on  a course  of 
action  for  the  western  counties.  The  first  obstacle  to  overcome  was  a 
provision  of  the  Federal  Constitution  forbidding  the  formation  of  new 
states  from  the  territory  of  existing  states  without  their  consent.  In  order  to 
abide  by  this  provision,  the  convention  proceeded  to  elect  a Governor  and 
other  necessary  state  officials  of  the  "Reorganized  Government  of 
Virginia"  as  well  as  two  United  States  Senators.  To  provide  necessary  fun- 
ds for  the  new  government,  the  Governor,  Francis  Pierpont,  borrowed 
$10,000.00  on  his  personal  note  from  two  Wheeling  banks. 

The  Wheeling  Convention  authorized  an  election  to  be  held  for  voters  to 
approve  or  reject  the  proposed  state.  At  the  same  time  the  people  selected 
delegates  to  a Constitutional  Convention.  The  constitution  drafted  at  this 
convention  was  approved  on  April  3,  1862.  The  "legislature  of  the 
Reorganized  Government  of  Virginia"  gave  its  consent  to  the  formation  of 
a new  state  from  a part  of  Virginia,  and  instructed  their  representatives  in 
Congress  to  work  for  admission.  It  was  not  until  April  20,  1863  that 
President  Lincoln  issued  a proclamation  under  which  West  Virginia  was 
admitted  to  the  Union  as  the  thirty-fifth  state  sixty  days  later.  From  the 
present  total  of  fifty-five  counties,  forty-seven  were  represented  at  the 
Constitutional  Convention,  and  five  were  formed  after  West  Virginia  at- 
tained statehood. 

Although  as  previously  stated,  most  of  the  people  west  of  the  moun- 
tains were  opposed  to  secession,  in  some  counties  the  elected  officials 
were  Pro-Southem.  The  county  courts  of  Wood,  Wayne,  Fayette,  Green- 
brier, Monroe,  Mercer,  Brooke,  Hampshire,  Pocahontas  and  Pendleton 
Counties,  and  the  Sheriff  of  Preston  County  issued  county  scrip.  While 
some  of  these  notes  are  common,  it  is  questionable  whether  Brooke, 
Wayne,  Pocahontas  and  Hampshire  actually  issued  scrip.  Due  to  the  con- 
ditions at  the  time,  the  fact  that  any  of  the  notes  are  common  today  could 
be  called  a miracle.  While  there  were  few  large  scale  battles  in  West 
Virginia,  the  eastern  section  of  the  state  was  in  a state  of  almost  con- 
tinuous warfare.  The  county  seat  of  Hampshire  County  changed  hands 
seventy-five  times  during  the  course  of  the  war. 

Greenbrier  and  Monroe  Counties  were  more  actively  Southern  than  any 
other  area  in  the  state.  While  the  other  counties  were  forming  a new  state, 
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they  were  maintaining  their  ties  with  the  state  government  at  Richmond 
and  with  the  Confederacy. 

Both  counties  levied  additional  taxes  to  aid  families  of  soldiers  serving 
with  the  Confederate  armies  late  in  1862.  Monroe  County  also  sent  a 
delegation  to  the  Confederate  Congress  "with  a view  to  obtain  from  said 
government  whatever  supplies  it  may  be  in  the  power  of  said  government 
to  furnish."  This  attitude  continued  after  the  war  was  over,  making  it 
necessary  to  have  Federal  troops  stationed  at  Union  to  control  dissatisfied 
Confederates. 

Greenbrier  authorized  three  separate  issues  of  scrip.  The  first  issue  was 
dated  September  1,  1862;  the  other  two  issues,  authorized  in  two  separate 
orders  on  October  27,  1862,  were  dated  November  1,  1862.  The  first  issue 
was  in  the  following  form;  Lewisburg,  Va.,  September  1st,  1862.  The 
County  of  Greenbrier  Will  Pay  Bearer  Seventy-Five  Cents  according  to  Act 
of  Assembly  of  Virginia,  passed  March  29,  1862.  By  Order  of  the  County 
Court.  Joel  McPherson,  Clerk. 


Denomination 

No.  of  Notes 

Total  Authorized 

$.75 

5,333 

$4,000.00 

.50 

6,000 

3,000.00 

.25 

12,000 

3,000.00 

The  second  issue  was;  Lewisburg,  VA,  Nov. 

1st,  1862.  The  County  of 

Greenvrier  Will  Pay  to  Bearer,  Fifty  Cents,  According  to  Act  of  Assembly 
of  Virginia  passed  march  29,  1862.  By  Order  of  the  County  Court.  Joel 

McPherson,  Clerk. 

Denomination 

No.  of  Notes 

Total  Authorized 

$1.00 

7,000 

$7,000.00 

.75 

7,333 

5,500.00 

.50 

9,000 

4,500.00 

.25 

4,000 

1,000.00 

There  were  two  issues  of  scrip 

in  Monroe  County  for  which  records  are 

available.  The  first  issue  was  authorized  and  dated  June  16,  1862  in  a total 
of  $10,000  dollars.  The  form  was;  Union,  Virginia,  June  16th,  1862.  The 
County  of  Monroe  Will  Pay  to  Bearer  Seventy-Five  Cents,  Redeemable  in 
Current  funds  at  the  Clerks  Office  of  Said  County  pursuant  to  the  provi- 
sions of  an  act  of  the  General  Assembly  passed  March  29th,  1862,  entitled 
"An  act  to  provide  a currency  of  notes  of  less  denomination  than  five  dol- 
lars" and  amendments  thereto.  By  Order  of  the  Court,  G.  W.  Hutchinson, 

Clerk. 

Denomination 

No.  of  Notes 

Total  Issued 

$1.00 

2,136 

$2,136.00 

.75 

2,850 

2,137.50 

.50 

3,198 

1,599.00 

.25 

9,614 

2,403.00 

.15 

3,120 

468.00 

.10 

6,300 

630.00 

These  figures  do  not  include  $622.90  unissued  at  the  time  of  the  clerk's 
report. 


The  clerk  made  errors  in  numbering  the  ten  and  twenty-five  cent  notes. 
On  ten  cent  notes  he  numbered  from  151  to  182  twice,  and  on  twenty  five 
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cent  notes,  he  numbered  8002-8038,  8075-8082  and  8091-81 10  twice.  One 
of  the  numbers  8002-8038  represents  8802-8838,  etc.,  and  none  of  the  lat- 
ter numbers  were  issued. 

The  second  issue  for  which  records  are  available  was  for  $15,000.00  and 
the  notes  are  worded  differently  than  the  first  issue.  These  were  worded  as 
follows:  Union,  Va.  January  1st,  1863.  The  County  of  Monroe  Will  pay  to 
bearer  Seventy-Five  Cents.  Redeemable  in  current  funds,  when  presented 
in  five  dollars,  or  its  multiple,  to  the  Clerks  office  of  the  said  county.  By  or- 
der of  the  Court.  G.  W.  Hutchinson,  Clerk. 

The  same  denominations  were  issued  as  for  the  June  16th  issue.  There 
was  also  an  emission  dated  October  1st,  1862  for  10,  15,  25  and  50  cents. 
Some  of  this  issue  were  overprinted  in  red  "Jan.  1,  1863."  There  are  no 
records  indicating  how  many  of  the  issue  were  overprinted,  nor  how  many 
constituted  the  regular  printing. 

The  first  issue  of  Monroe  County  scrip  was  printed  by  G.  H.  Landon  of 
Salem,  Virginia.  There  is  no  information  as  to  who  printed  the  second 
issue;  however,  it  was  obviously  not  the  same  printer,  as  the  cost  was  only 
$30.00  as  compared  to  $107.00  for  the  first  issue. 

The  issues  of  Pocahontas  County  deserve  a special  mention  in  this  ar- 
ticle. There  was  an  order  of  the  county  court,  dated  7 July,  1863, 
authorizing  an  issue  of  county  scrip.  This  was  more  than  a month  after 
West  Virginia  was  admitted  to  the  Union,  and  if  the  notes  were  issued  they 
were  illegal  under  the  provisions  of  the  National  Bank  Act.  Although 
Pocahontas  County  was  loyal  to  the  Union,  they  maintained  constant  com- 
munications with  the  Confederacy.  Even  late  in  1864  the  county  court  of 
Pocahontas  was  dealing  with  the  Confederate  agent  to  obtain  cotton  and 
wool  yarn  as  well  as  dry  goods.  The  first  mention  of  West  Virginia  in  coun- 
ty records  was  in  May,  1865,  when  a state  officer  made  an  entry  relative  to 
the  loyalty  oath  and  county  elections. 

The  text  of  the  court  order  for  the  county  scrip  is  as  follows:  "It  is  or- 
dered that  the  clerk  of  this  court  cause  to  be  printed  and  signed  by  himself, 
Ten  Thousand  Dollars  of  county  bonds  under  the  Act  of  the  29th  March, 
1862,  in  sums  of  10,  15  , 25,  50,  75  and  100  cents  and  put  them  in  cir- 
culation as  fast  as  the  money  is  furnished  for  them,  by  persons  desiring 
small  notes."  (Order  book  number  6,  page  379.) 

The  wording  of  this  order  makes  it  clear  that  the  members  of  the  county 
court  were  having  nothing  to  do  with  the  upstart  government  at  Wheeling 
- either  from  financial  need  or  from  political  sympathies.  The  fact  that  there 
was  an  order  authorizing  county  scrip  does  not  mean  that  it  was  actually 
issued.  Bonds  are  mentioned  in  the  order;  however,  the  March  29  act  of 
the  assembly  is  used  as  the  authority,  making  it  identical  to  the  Greenbrier 
and  Monroe  County  orders.  The  only  way  we  will  ever  know  if  there  was 
an  emission  is  for  someone  to  find  a Pocahontas  note.  There  were  several 
orders  in  1863  and  1864  providing  support  for  destitute  families  of  soldiers. 
County  bonds  were  issued  as  needed,  in  order  to  buy  supplies  for  these 
families,  and  almost  as  an  afterthought  for  other  needy  families  as  well. 
The  last  issue  was  authorized  in  May,  1864  to  liquidate  all  previous  issues, 
which  might  be  the  reason  there  are  no  Pocahontas  notes  known  to  exist 
today. 

Although  I do  not  claim  to  be  an  authority  on  obsolete  money  of  Virginia 
and  West  Virginia,  I am  an  interested  beginner,  and  I hope  my  efforts  will 

help  someone  and  that  this  article  has  answered  some  questions  about  a 
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few  issues  of  county  scrip  and  thus  provided  a basis  for  further  research.  I 
would  like  to  hear  from  collectors  owning  scrip  from  counties  now  in  West 
Virginia,  especially  concerning  dates  of  issue  and  the  note  numbers.  While 
we  are  not  lucky  enough  to  have  records  for  all  issues  furnishing  the  num- 
ber of  notes  issued,  as  we  do  for  one  Monroe  County  emission,  it  would  be 
possible  to  estimate  the  total  from  the  numbers  on  the  notes  that  are 
available. 

Most  of  the  information  in  this  article  was  obtained  from  the  various 
county  records  and  several  history  books,  but  it  would  not  have  been 
nearly  as  complete  without  the  help  of  many  collectors  - foremost  of 
whom  is  Mr.  Charles  Affleck,  of  Winchester,  Virginia. 


*********************************************** 

FOR  SALE  - CU  - $1.00  FRN's 

1969  B - KABIS  - CONNELLY  - SHORT  BLOCKS 

GOO  - XX  Star  GOO  - XXC  Conventional 

GO -XX  Star  GO -XXC  Cope 

Triple  Ends  $6.00  — District  Ends  $5.00  - Double  $4.00  - Randon  $3.00 
or  Trade  for  "00"  Start  "99"  End  or  "0"  Start  "999"  End  (Same  Series) 

GLENN  FAIRABEND 

P.O.  Box  207,  Washington,  Ml  48094 

*********************************************** 

FOR  SALE  - THE  FOLLOWING  STATE  NATIONALS 


SMALL  SIZE: 

CALIFORNIA 

$5.00  The  Anglo  Nat'l  Bank  of  San  Fransisco,  1929  CN9174,  VG $12.50 

INDIANA 

$20.00  The  Indiana  Nat'l  Bank  of  Indianapolis,  1929,  CN984,  Stained,  VG $25.00 

MASSACHUSETTS 

$5.00  Newton  Nat'l  Bank,  Newton,  1929,  CN 13252,  VG  .' $17.50 

NEW  YORK 

$10.00  Chatham  Phenix  Nat'l  Bank  & Trust  Co.,  N.Y.,  1929,  CN  10778,  VG  $18.50 

OHIO 

$20.00  The  First  Nat'l  Bank  of  Bellaire,  1929,  CN  1944  Gf $28.50 

$20.00  The  First  Nat'l  Bank  & Trust  Co.  of  Hamilton,  1929,  CN56,  VG* $33.50 

PENNSYLVANIA 

$10.00  The  Hatfield  Nat'l  Bank,  Hatfield,  1929,  CN  13026,  VG $28.50 

TEXAS 

$10.00  The  Farmers  Nat'l  Bank  of  Brenham,  1929,  CN  10860,  F $33.50 

$20.00  South  Texas  Commercial  Nat'l  Bank  of  Houston,  1929,  CN  10152,  VG  $24.50 

$20.00  The  Nat'l  Bank  of  Commerce  of  Houston,  1929,  CN  10225,  G+ $24.50 

$20.00  Nat'l  Bank  of  Commerce  of  San  Antonio,  1929,  CN6956,  VG* $29.50 

$20.00  The  First  Nat'l  Bank  of  Wichita  Falls,  1929,  CN3200,  VG* $28.50 

$20.00  The  City  Nat'l  Bank  of  Wichita  Falls,  1929,  CN4248,  VG $27.50 

WISCONSIN 

$20.00  Marine  Nat'l  Bank  of  Milwaukee,  1929,  CN5458,  CU $49.50 

LARGE  SIZE: 

MINNESOTA 

$10.00  The  First  and  Security  Nat'l  Bank  of  Minneapolis,  1915,  CN  No.  710, 

Teehee/Burke,  VG* $97.50 


SATISFACTION  GUARANTEED  - TEN  DAY  RETURN  PRIVILEGES  ON  ALL  NOTES. 
PAYMENT  IN  CHECK,  MONEY  ORDERS  OR  BANK  DRAFTS.  ORDER  NOTES  FROM: 

LARRY  USOT  - Box  607,  Littleton,  Colorado,  80160  - 303-795-2673 

•If********************************************** 
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FOR  SALE 

LARGE  SIZE  CURRENCY 


FR8. . .G  Demand  Note Seria 

FR16. . .Crisp  Legal  Tender Seria 

FR18. . .AU  Legal  Tender Seria 

FR26. . .Unc.  Legal  Tender Seria 

FR27. . .Crisp  Legal  Tender Seria 

FR28. . .Abt.  unc.  Legal  Tender  ....  Seria 

FR31. . .VF  Legal  Tender Seria 

FR36. . .AU  Legal  Tender Seria 

FR36. . .AU  Legal  Tender Seria 

FR37. . .VF  Legal  Tender Seria 

FR41. . .AU  Legal  Tender Seria 

FR42. . .VF  Legal  Tender Seria 

FR57. . .AU  Legal  Tender Seria 

FR57. . .Crisp  Legal  Tender Seria 

FR60. . .Crisp  Legal  Tender Seria 

FR61A. . .AU  Legal  Tender Seria 

FR63. . .Unc.  Legal  Tender Seria 

FR64.  . .Crisp  Treasury  Note Seria 

FR69. . .Crisp  U.S.  Note Seria 

FR87. . .AU  U.S.  Note Seria 

FR91...VG  U.S.  Note Seria 

FR91. . .Crisp  U.S.  Note Seria 

FR122. . .AU  Legal  Tender Seria 

FR216. . .Unc.  Silver  Certificate  ....  Seria 
FR224. . .Unc.  Silver  Certificate  ....  Seria 
FR226. . .Crisp  Silver  Certificate  ....  Seria 

FR228. . .XF  Silver  Certificate Seria 

FR233. . .AU  Silver  Certificate Seria 

FR237. . .Unc.  Silver  Certificate  ....  Seria 

FR238.  . .AU  Silver  Certificate Seria 

FR242. . .Crisp  Silver  Certificate  ....  Seria 

FR248. . .VG  Silver  Certificate Seria 

FR259. . .AU  Silver  Certificate Seria 

FR289. . .AU  Silver  Certificate Seria 

FR289.  . .VG  Silver  Certificate Seria 

FR299.  . .AU  Silver  Certificate Seria 

FR357. . .Crisp  Treasury  Note.  .....  Seria 
FR1173. . .Unc.  Gold  Certificate  ....  Seria 
FR1183. . .G.  Gold  Certificate Seria 


No.  31512 

. $600.00 

No.  73175  

. $300.00 

No.  B2822805  Star  . . 

. $150.00 

No.  K2882144E.  . . 

. $130.00 

No.  B 225701 9. 

. $250.00 

No.  Z2313564 

. . $40.00 

No.  A1717546  

. $190.00 

No.  D2665899A  . . . . 

. . $35.00 

No.  D38074080A  . . . 

. . $25.00 

No.  H99666379A  . . . 

. . $20.00 

No.  69767  

. $400.00 

No.  E2994226  Star  . . 

. $250.00 

No.  A3547058A  . . . . 

. . $40.00 

No.  A40733392A  . . . 

. . $50.00 

No.  D65197323A  . . . 

. . $50.00 

No.  23579  

. . $275.00 

No.  90024  

. . $250.00 

No.  K 3841 835  Star . . 

. . $250.00 

No.  A1668624  

. $400.00 

No.  E78263  

. . $30.00 

No.  H89 120349  

. . $20.00 

No.  K 1520676  

. . $60.00 

No.  E35277478 

. $200.00 

No.  B 15569970 

. . $225.00 

No. 10025092 

. $250.00 

No.  1388054 

. . $70.00 

No.  M2754334  

. . $30.00 

No.  T8254421 T . . . . 

. . $35.00 

No.  E71 132237 D . . . 

. . $30.00 

No.  B67522860E 

. . $30.00 

No.  B 13055007 

. $325.00 

No.  201 10621  

. $200.00 

No.  B682195  

. $500.00 

No.  B7625978 

. $500.00 

No.  B6253171 

. $300.00 

No.  El  1699654 . . . . . 

. $225.00 

No.  B1 1354893  Star 

. . $400.00 

No.  H79717631 

. $120.00 

No.  Dll 532447  . . . . 

. . $50.00 

ALL  NOTES  ARE  SOLD  ON  A MONEY  BACK  GUARANTEE 
WITHIN  A FIVE  DAY  RETURN  PRIVILEGE. 


P.  H.  JIM  FRANS 

P.O.  Box  909,  Holland,  Michigan  49423 
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PRICE  GUIDES  FOR  U.S.  ERROR  NOTES 
A Review  by  Jerry  Remick 

The  fourth  edition  of  "PRICE  GUIDE  FOR  THE  COLLECTOR  OF  PAPER 
MONEY  ERRORS"  by  Tom  De  Lorey  and  Fred  Reed  is  now  available  at 
$3.00  U.S.  postpaid  from  the  publishers:  Amos  Press,  911  Vandemark 
Road,  Sidney,  Ohio  45367.  The  124  page  solt-bound  volume  is  printed  on 
5V2  x8V2  pages  and  profusely  illustrated. 

The  catalog  is  now  the  standard  reference  and  price  guide  in  the  U.S. 
error  currency  field.  It  was  co  mpiled  with  the  aid  of  leading  paper  money 
dealers,  collectors  and  the  Bureau  of  Engraving  and  Printing,  and  was  writ- 
ten by  two  staff  members  of  COIN  WORLD  who  have  access  to  a great 
deal  of  data  on  the  subject,  thanks  to  COIN  WORLD'S  many  articles  on  the 
subject. 

The  first  26  pages  are  devoted  to  a text  explaining  operations  of  the 
Bureau  of  Engraving  and  Printing  in  the  printing  of  U.S.  banknotes  and 
how  error  notes  occur  during  each  of  the  three  separate  printings  to  which 
all  U.S.  notes  are  subjected. 

The  remainder  of  the  volume  catalogs  the  various  errors  by  type.  Each 
type  of  error  is  well  documented  with  photos  of  several  denominations 
showing  variations  in  the  size  and/or  placement  of  the  error  on  the  note.  A 
sentence  or  two  describes  the  error  on  each  note  illustrated.  Valuations  are 
given  for  F,  EF  and  Unc. 

This  catalog  is  extremely  instructive  as  it  illustrates  the  many  different 
types  of  errors  that  occur  on  U.S.  notes  with  their  current  valuation.  Very 
few  Americans  see  one  or  several  error  notes  during  a lifetime  and  few 
people  have  any  idea  as  to  their  valuation;  many  believe  they  are  worth  a 
fortune.  The  introductory  text  and  illustrations  give  the  reader  an  excellent 
background  knowledge  of  the  subject  as  well  as  a good  idea  of  the  valua- 
tion of  error  notes.  Values  listed  in  the  catalog  range  from  $5.00  to  $3,950 
with  a large  number  of  errors  on  low  denomination  notes  at  under  $50  in 
unc. 

I urge  numismatists  to  read  this  volume  and  to  pass  it  on  to  their  non- 
collector friends,  as  it  will  interest  and  instruct  even  the  non-collector. 


*********************************************** 

WANTED 

A/00*  - B/00*  - B/02*  - B/77*  - C/00*  - C/77*  - C/03* 

E/00*  - E/05*  - G/77*  - G/07*  - H/00*  - H/77*  - H/08* 

1/09*  - 1/00*  - L/00*  - L/77*  - L/12* 

BUY  OR  TRADE 

ROY  J.  BLANKENSHIP  - 2334  Kemper  Lane,  No.  5,  Cincinnati,  OH  45206 
*********************************************** 

NOVEMBER  4,  1978  - Kalamazoo,  Michigan  - The  Kalamazoo  Numis- 
matic Club  Annual  Fall  Coin  Show,  Kalamazoo  County  Center  Building, 
2900  Lake  Street,  Kalamazoo,  Michigan.  Admissions  free,  Educational  Ex- 
hibits, Door  Prizes.  Dealer  Bourse  Chairman:  Russel  F.  Barr,  P.O.  Box 
462,  Portage,  Michigan  49081. 

*********************************************** 
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NATIONAL  CURRENCY  DEPARTMENT 

The  number  of  free  ads  coming  in  has  slowed  to  a trickle.  Your  editor 
has  received  four  ads  since  the  March-April  issue.  There's  bound  to  be 
more  Nationals  for  sale,  trade,  or  swap  than  this,  and  I know  many  people 
are  looking  for  wanted  notes.  Try  to  get  me  some  copy  between  now  and 
November  5, 1978,  and  this  column  will  appear  in  the  Nov. -Dec.  issue  also. 

PMCM  members  are  allowed  one  free  six-line  ad  (including  name  and 
address)  each  time  this  column  appears.  Ads  must  deal  with  National  Cur- 
rency (including  FRBN).  Ads  should  be  sent  to  Mike  Crabb,  Box  17871, 
Memphis,  TN  38117. 

Trade:  Colorado  and  Chicago  Area  1929  Nationals  wanted.  I have  over 

200  Nationals  (Large  8-  Small)  to  trade  or  will  buy.  Send  for  lists 
John  Parker,  Box  3004,  Denver,  Colorado  80201 

Sell  or 

Trade:  Nationals  from  Ohio,  Indiana,  Illinois,  Kentucky. 

Buy  or 

Trade:  Nationals  from  New  England. 

Will  N.  Blair,  Box  184,  Stringtown,  OK  74569 

Trade:  My  $20  1929-1  Millikin  N.B.  Decatur,  ILL,  Ch.  No.  5089  (beauti- 

ful CU)  for  your  CU  National.  Have  many  other  large  & small 
Nationals  to  trade  or  sell.  Free  list. 

Michael  Robelin,  O.O.  Box  172,  Plainview,  N.Y.  11803. 

PMCM  1231 

Wanted:  Large  or  small  National  Bank  Notes  from  all  50  states.  Need 
Kentucky,  Tennessee,  Illinois,  Arkansas,  Indiana,  Florida, 
Georgia,  North  Carolina,  South  Carolina,  Ohio,  Pennsylvania, 
but  write  first.  Take  1 or  100. 

"Ed's"  Coins,  P.O.  Box  7295,  Louisville,  KY  40207 


George  Hattie  pre- 
senting the  Tom 
Jones  Award  to  Mar- 
tin Delger  for  his  ex- 
hibit at  the  MSNA 
Show  at  Kalamazoo, 
June  1978. 
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ST.  LOUIS  $1.00  and  $2.00  NOTES  FOR  SALE 


$1 .00  - 1969D  - All  CU 


H 5555  5558  A $18.00 

H 7772  7777  A $15.00 

H 3333  3383  B $15.00 

$1.00  -1974  -ALL  CU 

H 0290  9708- $1.50 

H 0290  9711* $1.50 

H 0290  9722‘ $1.50 

H 0290  9733* $1.50 

H 0290  9755* $1.50 

H 0290  9766* $1.50 

H 0290  9788* $1.50 

H 0290  9799* $1.50 

H 0290  9800* $1.50 

H 0290  9779* $1.50 

H 0290  9720* $1.50 

H 0290  9777* $1.75 

H 9996  0784  B 
Circulated  - EF  . . . . $7.00 

FOLLOWING  ALL  CU 

H 9995  9155  B $18.00 

H 9995  6199  B $20.00 

H 9995  9199  B $25.00 

H 9807  6555  B $2.00 

H 1055  3099  C $1.75 

H 6350  1008  C $1.75 

H01 10  5955* $2.50 

H01 10  5995* 

Mini  Radar $5.00 

H 6666  6668  A $18.00 

$1.00-1977- ALL  CU 

H 0949  9911  A $1.35 

H 0949  9944  A $1.35 

H 0949  9969  A $1 .25 

H 0949  9970  A $1.25 


H 0949  9922  A $1.35 

H 0949  9955  A $1.35 

H 0949  9988  A $1.35 

H 0949  8299  A $1.35 

H 0949  8300  A $1.35 

H 0949  8277  A $1.35 

H 1316  1113  A $1.35 

H 1575  1622  A $1.35 

H 15751511  A $1.35 

H 1575  1533  A $1.35 

H 1575  1444  A ......  $1.50 

H 1575  1555  A $1.50 

H 1575  1608  A . . $1.35 

H 1575  1666  A $1.50 

H 1549  2666  A $1.50 

Have  Many  Other  Double 
Ends $1.35  Each 

$2.00  - 1976  - ALL  CU 

1 1001  1112  A $2.35 

E 0039  9560* $2.50 

K 0001  8547* $2.75 

K 0005  6327* $2.75 

St.  Louis  Two's  are 
Getting  Scarce  - Here  are 
a Few  Low  Numbers: 

H 0006  0730  A $3.00 

H 0006  0737  A $3.00 

H 0000  4878  A $4.00 

H 0000  4879  A $4.00 

H 0000  4880  A $4.00 

H 0000  4881  A $4.00 

H 0000  4885  A $4.00 

H 0000  4886  A $4.00 

H 0000  1979  A 
This  one  circulated  . $3.50 


St.  Lous  Two  Stars 
Are  Extremely  Rare  p 
Have  Two  Circulated 


H 0060  0610* $3. 

H 0043  7981  * $5. 

ALL  REST  ARE  CU 

H 0035  8886* $14. 

H 0003  6284* $16. 

$2.00  - 1976  - ALL  CU 

H 0008  0201* $12. 

H 0008  0202* $12. 

H 0008  0203* $12. 

H 0008  0214* $12. 

H 0008  0215* $12. 

MORE  $2.00's 

H 0899  5200  A $2. 

H 0899  51 99  A $2. 

H01 24  7399  A $2. 

H 11 19  3488  A $2. 

H 0124  7088  A $2. 

H01 24  7066  A $2. 

H 0899  5166  ☆A  ....  $2. 

H 11 19  3408  A $2. 

H 1119  3422  A $2. 

H 1119  3433  A $2. 

H 1119  3455  A $2. 

H01 24  6255  A $2. 

H 0994  4222  A $3. 

H 0993  0555  A $3. 

H 1127  0999  A $3. 


PLEASE  SEND  STAMP 


BOBSTEHUN. 

2345  Lafayette,  St.  Louis,  MO  63104 

*********************************************** 


Bill  Anspach  pre- 
senting Best  of  Show 
Member  Award  to 
Fred  Schwan  for  his 
exhibit  at  the  Novem- 
ber 1977  MSNA 
Show.  Presentation 
made  in  Memphis, 
June  1978. 
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CLASSIFIED  ADS 


WANTED  - Any  Nationals  - large  or  small  - 
from  West  Chester,  PA.  Send  description, 
condition  and  price  or  send  note. 

NELSON  P.  ASPEN 

633  N.  Church  St.,  West  Chester  PA  19380 

BUYING  and  TRADING  - MPC's  in  strictly 
CU  condition  only.  1 am  mostly  interested 
in  $5,  $10  $20  notes.  i 

NICK  L.  IMBRIGLIO 

P.O.  Box  399,  Oakhurst,  N.J.  07755 

NEEDED:  A dark  green  seal,  1934  New 
York  $20  and  a light  green  seal  1928A 
New  York  $50. 

REV.  FRANK  H.  HUTCHINS 

295  North  Broadway,  Yonkers,  NY  10701 

SELL:  One  Papa  1899  $5.00  Note  graded 
Fine  - $55.00.  One  $20.00  Gold  Note  grad- 
ed Fine  - $50.00.  (These  two  notes  Post 
Paid,  Insured).  One  fractional  10c  Note  CU 
- $20.00.  (Reg.  mail  Post  Paid). 

REV.  FRANK  J.  PIVARNICK 

Box  621 , Phoenix,  AZ  85001 

WANTED:  Patton,  PA  notes.  Large  size 
and  1929  Type  II  on  No.  4857.  All  notes  on 
No.  8233.  All  letters  answered. 

DAVID  PATTON 

Box  368,  Lemont,  PA  16851 

WANTED  - Minnesota  $3  Notes,  buy  or 
trade.  Also  thousands  of  notes  in  stock  - 
send  50e  for  24  page  catalog  of  obso- 

|0{0S 

D.  SCOTT  SECOR  (The  Currency 

Exchange),  Box  326RP,  Anoka  MN  55303 

WANTED  - $10  FRN  1969C-DA,  EA,  G*; 
$20  1969-CA,  1969A-EB,  1969C-E*,  1974- 
AB,  A*,  DD,  E\  FA. 

THOMAS  C.  BAIN 

3717  Marquette  Dr.,  Dallas  TX  75225 

WANTED:  West  Concord,  MN,  Charter 
5362  NationalCurrency.  Please  describe, 
condition,  price,  first  letter. 

M.  M.  HARROD 

433  S.  Lincoln,  Enid  OK  73701 

WANTED  - 00  End,  District  End,  77  End, 
A*  - B*  - C*  - D*  - E*  - G#  - P - L*.  Will 
buy  and  trade. 

R.  J.  BLANKENSHIP 

2334  Kemper  Ln  No.  5,  Cincinnati  OH  45206 

MY  1977  CU  $1.00  FRNS  - G000-XXB,  GOO 
-XXB,  or  GOO  XXC  for  your  CU  ”00"  start 
”99''  end.  Your  number  when  possible. 
GLENN  FAIRABEND 

P.O.  Box  207,  Washington  Ml  48094 

FOR  SALE  - 1977  CU  B#  $2  Each.  Your 
ending  if  possible. 

M.  GOLDMAN 

2431  Webb  Ave.,  New  York,  NY  10468 

FOR  SALE  - Dillons  AA,  BA,  CA,  DA,  FA, 
GA,  HA,  JA,  LA.  Fowlers  AB,  AD,  BA,  CC, 
CD,  ED,  FA,  FF,  GA,  GD,  GE,  GF,  GH,  HC, 
IA,  JC$2.00  Each. 

LYMAN  HARRIS 

416  S.  Ohio,  Apt.  3,  Mason  City  IA  50401 

TRADE  my  $1.00  CU  1963  GA  Dillon  or 
1963B  Gl  Barr  for  your  $1.00  1963  Dillon 
CU.  Limit  of  5 notes  per  trade.  Also  look- 
ing for  someone  to  trade  large  and  small 
nationals. 

MICHAEL  ROBELIN 

P.O.  Box  172,  Plainview  NY  11803 

TRADE  - In  order  given,  all  CU  - 35G  - no 
m - 35F*F  - 35  GMOT  - 57*C  - 57  Note  - 
57 C A - 57B*  - A for  ( 1 ) 35-F  P1-35G-BJ- 
35F  - *G  - 35G  DJ  - 57  QA  - 57 AB  - 57*D. 
THELMA  FERRESON 

1502  Jackson  Ave.,  Pascuqonla  MS  39567 

WANTED  - 1977  $1.00  stars.  1 have  a few 
1977  l*'s  to  trade,  serials  my  choice,  single 
note  trades  only.  Still  need  a 1976  $2  L\ 
have  G\  K*  to  trade. 

DOUG  MURRAY 

P.O.  Box 2,  Portage,  Ml  49081 

SELLING  $1.00  FRN  collection  (63  thru 77). 
426  different  blocks  and  groups  (cope  Er 
cons.).  Have  all  regular  blocks  except 
”1963  - DB”.  All  CU  and  99%  very  well 
centered.  Entire  lot  $850.00. 

BOB  STEHLIN 

2345  ZLafayette,  St.  Louis  MO  63104 

WANTED:  Star  Notes.  1 buy  all  types  of 
small  size  replacement  notes.  Ship  or 
write,  describing  note(s)  and  your  price. 
JOHN  G.  CARGILL  III 

9-5  Copeley  Hill,  Charlottesville  V A 22903 

STAR  NOTES  SALE  - FULL  SETS 

1963  - 63A  - 63 B - 69  - 69B  - 69C  - 74 
MAKE  OFFER  - OTHER  NOTES  - SETS  69D  - 74 
ROY  J.  BLANKENSHIP  - 2334  Kemper  Lane,  No.  5,  Cincinnati,  OH  45206 
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ACCIDENTS  AND  INCIDENTS  OF  BANKING 

John  Francis,  the  historian  of  the  Bank  of  England,  gives  a number  of  in- 
teresting incidents  connected  with  the  notes  of  the  institution.  The  follow- 
ing is  one  of  them. 

The  principal  clerk  of  one  of  the  London  bankers  robbed  his  employer  of 
twenty  thousand  pounds  in  Bank  of  England  notes,  and  fled  to  the  Nether- 
lands. Unable  to  present  them  himself,  he  sold  them  to  a man  of  Jewish 
descent.  In  the  meantime  every  plan  was  exhausted  to  give  publicity  to  the 
loss.  The  numbers  of  the  notes  were  advertised  in  the  papers,  with  a 
request  that  they  might  be  refused;  but  for  about  six  months  no  informa- 
tion was  received  of  the  lost  property.  At  the  end  of  that  period  the  man 
who  had  purchased  them  appeared  with  the  whole  of  his  spoil,  and  de- 
manded payment.  This  was  at  once  refused,  on  the  plea  that  the  bills  had 
been  stolen,  and  that  payment  had  been  stopped.  The  owner  insisted 
upon  gold,  and  the  Bank  persisted  in  refusing.  But  the  man  was  an  ener- 
getic person,  and  was  known  to  possess  great  wealth.  He  went  deliberate- 
ly to  the  exchange,  where,  to  the  assembled  merchants  of  London,  he  re- 
lated publicly  that  the  Bank  had  refused  to  honor  their  own  bills  for  twenty 
thousand  pounds;  that  their  credit  was  gone;  their  affairs  in  confusion,  and 
that  they  had  stopped  payment.  The  exchange  wore  every  appearance  of 
alarm.  The  Hebrew  showed  the  notes  to  corroborate  his  assertion.  He  de- 
clared that  they  had  been  remitted  to  him  from  Holland;  and  as  his  transac- 
tions were  known  to  be  extensive,  there  appeared  every  reason  to  credit 
his  statement.  He  then  avowed  his  purpose  to  advertise  this  refusal  of  the 
Bank,  and  the  citizens  thought  there  must  be  some  truth  in  his  bold  an- 
nouncement. 

Information  reached  the  Directors,  who  grew  anxious,  and  a messenger 
was  sent  to  inform  the  holder  that  he  might  receive  cash  in  exchange  for 
the  notes.  "In  any  other  country,”  says  the  narrator,  "the  man  would  have 
been  tried  as  a calumniator;  but  in  England  the  Bank,  the  soul  of  the  State, 
would  have  lost  its  cause.  The  law  could  not  hinder  the  holder  of  the  notes 
from  interpreting  the  refusal  that  was  made,  according  to  his  fancy.  Noth- 
ing could  prevent  him  from  saying  that  he  believed  the  refusal  was  only  a 
pretext  to  gain  time;  and  though  intelligent  people  would  not  credit  the 
story,  the  majority  would  have  been  alarmed,  and  would  not  have  taken 
the  Bank's  notes.  In  short,  the  Hebrew  was  acquainted  with  the  nation  and 
its  laws,  and  he  gained  his  point." 

***** 

About  the  year  1740,  one  of  the  Directors  of  the  Bank  of  England,  a very 
rich  man,  had  occasion  to  use  thirty  thousand  pounds,  the  price  of  an  es- 
tate which  he  had  just  bought,  and  he  obtained  a single  bank  note  for  the 
full  amount.  On  his  return  home  he  was  suddenly  called  out  upon  particu- 
lar business.  He  threw  the  note  carelessly  upon  the  chimney  shelf,  but 
when  he  came  back  a few  minutes  afterwards  to  lock  it  up  it  was  not  to  be 
found.  No  one  had  entered  the  room;  he  could  not  therefore  suspect  any- 
one of  having  stolen  it,  and  he  concluded  that  it  must  have  fallen  from  the 
chimney  into  the  fire.  He  acquainted  his  colleagues  with  his  misfortune 
and  they  gave  him  a second  bill  upon  his  signing  an  obligation  to  restore 
the  first  bill  if  it  should  ever  be  found  or  to  pay  the  money  himself  if  it 
should  be  presented  by  any  stranger.  About  thirty  years  afterwards,  an  un- 
known person  presented  the  original  bill  and  demanded  payment.  It  was  in 
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vain  that  the  officers  mentioned  to  him  the  transaction  by  which  the  bill 
was  anulled.  He  would  not  listen  to  it.  He  maintained  that  it  had  come  to 
him  from  abroad  and  insisted  upon  immediate  payment.  The  note  was 
payable  to  bearer  and  there  was  nothing  for  the  Bank  to  do  but  to  pay  it. 
The  original  holder  had  died  in  the  meantime  and  his  heirs  refused  to  make 
good  the  loss  to  the  Bank.  It  was  learned  afterwards  that  an  architect  had 
purchased  the  Director's  house  and  on  taking  it  down  preparatory  to  build- 
ing another,  he  found  the  note  in  a crevice  of  the  chimney. 

* * * * * 

During  the  war  between  England  and  her  American  colonies,  a French- 
man, the  Due  De  Choiseul,  aware  of  the  importance  of  the  Bank  of  Eng- 
land to  the  State,  conceived  the  idea  of  using  all  the  efforts  of  France  to  de- 
stroy the  power  of  the  company.  French  emissaries  discovered  a period 
when  the  bullion  in  the  Bank  of  England  was  somewhat  low,  and  spread 
reports  calculated  to  injure  the  reputation  of  the  Corporation.  Then,  collect- 
ing all  the  notes  which  they  could  procure,  they  poured  them  into  the  Bank, 
and  carried  away  the  gold  with  a parade  which  attracted  great  attention. 
The  old  cry  arose  of  a run  upon  the  Bank,  and  in  a few  hours  the  whole  city 
was  in  motion.  Volumes  of  paper  were  presented,  and  gold  received  in  ex- 
change. The  consternation  of  the  Directors  was  in  proportion  to  the  sud- 
denness of  the  attack.  The  alarm  became  every  day  more  general.  Post 
chaises  poured  in  from  the  provinces.  The  applications  for  specie  became 
more  urgent.  There  was  no  mode  of  judging  to  what  extent  an  attempt,  so 
unprecedented  and  so  unexpected,  might  be  carried.  The  efforts  of  the 
national  enemy  seemed  prospering  and  for  some  days  England  appeared 
to  be  upon  the  brink  of  the  greatest  evil  which  could  happen.  Time  was 
necessary  to  collect  specie,  and  people  were  employed  day  and  night,  to 
coin  money.  All  the  gold  which,  by  any  strategem,  could  be  gathered,  was 
brought  into  the  Bank.  The  method  of  paying  by  weight  was  discontinued. 
The  sums  claimed  were  counted  out  with  great  deliberation  and  the 
money  placed  guinea  by  guinea,  upon  the  table.  For  nine  days  this  fever 
continued;  but  the  method  adopted  by  the  Directors,  with  concurrent  cir- 
cumstances, gave  time  for  the  production  of  a large  supply  of  gold.  All  de- 
mands were  met,  and  the  claimants,  finding  that  there  was  no  occasion  for 
alarm,  resumed  their  confidence  in  the  Bank. 


*********************************************** 

BUY - TRADE 

CU  ONE  DOLLAR  FEDERAL  RESERVE  NOTES 

I am  a collector/investor  in  multiples  of  the  blocks  and  stars  of 
these  notes.  If  you  have  extras  that  you  wish  to  wholesale  or 
trade,  drop  me  a line  and  I will  send  you  my  extensive  trade 
list. 


JOHN  M.  HEWITT 

9309  High  Drive,  Leawood,  Kansas  66206 
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NOTE  CHANGE  OF PMCM 
BUSINESS  ADDRESS 


PLEASE  ADDRESS  ALL  CORRESPONDENCE  TO: 


PMCM 

P.O.  BOX  8022 
GRAND  RAPIDS,  Ml  49508 


FOR  SALE CURRENCY FOR  SALE 

U.S.A. 

LARGE  8 SMALL  SIZE  CURRENCY  - INCLUDING: 

NATIONAL'S 

OBSOLETE 

RADAR  8 FANCY  SERIALS 
"ERRORS" 

COLONIAL  8 CONTINENTAL 
"AUTOGRAPHED"  8 OTHERS. 

LARGE  MAIL  LISTING  AVAILAB1E:  (18)  PAGES:  FOR  A LARGE 
SIZE,  SELF  ADDRESSED  AND  STAMPED  ENVELOPE. 
10-DAY  RETURN  PRIVILEGE. 

YOUR  SATISFACTION  IS  GUARANTEED. 


ROBERT  A.  CONDO 

P.O.  BOX  305,  DRAYTON  PLAINS,  MICHIGAN  48020 
P.M.C.M.  - 342;  A.N.A.  - LM-813;  S.P.M.C.  - 2153 


Bill  Bradford 

Michigan  Paper  Money 

’Extensive  selection  of  Michigan  obsolete  bank  notes, 
featuring  such  rarities  as: 

$8.00  Bank  of  Pontiac 
$2.00  Bank  of  Marshall 
$1 .00  Bank  of  Coldwater 

’An  interesting  selection  of  Michigan  Nationals, 
featuring  such  rarities  as: 

$5.00  Brownback  First  Nahonal  Bank  of  Flint 
Ch.  No.  3361 

$5.00  Brownback  Old  National  Bank  of  Grand  Rapids 
Ch.  No.  2890 

$5.00  2nd  Ch.  Date  Back  Grand  Rapids  National 
Bank  Ch.  No.  3293 

Numerous  small  size  Nationals,  of  all  denominations, 
both  scarce  and  common,  with  numerous  small  town 
notes. 

The  illustrated  catalogue,  featuring  Michigan  notes  ex- 
clusively, is  available  for  50°  in  postage. 

R.  W.  BRADFORD 

300  Frandor  Ave.,  Lansing,  Ml  43912 

************************************ 

Michigan  Material  Urgently  Needed. . . 

I will  pay  top  CASFI  price  for  all  types  of  Michigan 
paper,  or  items  related  to  early  Michigan  banking.  I am 
interested  in  buying  any  of  the  following: 

’Michigan  broken  bank  notes 
’Michigan  scrip  19th  century 
’Michigan  Nationals,  large  or  small 
’Michigan  (or  other)  bank  tokens 
’Michigan  depression  Scrip 
’ Counterfeit  detectors 
’Coin  Scales 
*U.S.  Type  Notes 
’Nationals  of  all  states 
’Rare  Coins 

Write  me  at  above  address  or  call  (517)  351-4720 


